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OMLAND HEAL 

COMPILATION ENGAGEMENT REPORT 

To the Management of Nickel Plate Cross Country Ski Club 

On the basis of information provided by management, we have compiled the statement of tinancia 
position of Nickel Plate Cross Country Ski Club as at March 31, 2022, and the statements of operations 
and changes in net assets for the year then ended, and Note 1, which describes the basis of accounting 
applied in the preparation of the compiled financial information ("financial information) 

Management is responsible for the accompanying financial information, including the accuracy and 
completeness of the underlying information used to compile it and the selection of the basis of accounting 

We performed this engagement in accordance with Canadian Standard on Related Services (CSRs)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Our 

responsibility is to assist management in the preparation of the financial information. 

We have not performed an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management. 
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance

on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes. 

Omland Heal LLP 

Chartered Professional Accountants 

Penticton, BC 
May 27, 2022 

Omland Heal LLP 
Chartered Professional Accountants Telephone: (250) 492-8444

Fax: (250) 492-8688

www.omlandheal.com 
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Wayne Heal Ltd. 
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NICKEL PLATE CROss cOUNTRY SKI CLUVB 
Statement of Financial Position
March 31, 2022 

2022 2021 

Assets 
Current

250,314
5,224 
1,272 
5,496 

Cash (Note 3) 221,546
2,133 
3,903 
7,847 

$ 
Accounts receivable 
Inventory 

Prepaid expenses
235,429 262,306

Property and equipment (Note 4) 

Restricted cash 
292,850 342,394

2,500 

$ 528,279 $ 607,200

Liabilities and net assets 
Current

Accounts payable
Goods and services tax payable
Deferred revenue

34,050 
3,404 

69,973 

27,660 
3,793 

99,962 

107,427 131,415

Long term debt 40,000 40,000 

147,427 171,415L

Net assets 
88,002 

292,850
90,891 

342,394
2,500 

Unrestricted fund 
Capital assets fund 

Restricted fund 
380,852 435,785

S528,279 $607,200

Onbehalf of the Board 

Director

See notes to financial information 



NICKEL PLATE CROSS COUNTRY SKI CLUB 
Statement of Operations 
Year Ended March 31, 2022 

2022 2021 

Revenues
Season passes 
Day passes 
Grants 

83,627 
76,736 
58,327 
48,636 
17,602 
10,615 
4,498 
3,533 

82,710 
64,669 
60,487 
27,607 
23,765 
11,188 
1,230 
3,159 

65 

$ 

Lessons and special events
Equipment rental 
Donations 
Square income 
Miscellaneous 
Interest 66 
Fundraising 414 

303,640 275,294

Expenses
Advertising and promotion 
Amortization 
Coachin9
Fuel 

8,698 

97,343 
2,760 

13,574 
8,156 
,203 

2,327 
5,632 
8,000 
2,431 

30,240 

123,186
2,415 
1,437 
1,944 

3,332 

3,236 
73,445 

174 
21,952 
13,136

,426 
,425 

7,139 
3,900 
6,381

57,245 
149,667

4,234 

,241 
1,192 
2,896 

Insurance 
Interest and bank charges
Licenses, dues and fees 
Office and sundry 
Professional fees 
Race, special events and programs 
Repairs and maintenance 
Salaries and wages 
Supplies
Telephone 
Travel 
Utilities 

358,689 315,678

Deficiency of revenues over expenses from operations (55,049) (40,384)

Other income 
PST commissions 116 
Gain on disposal of assets 
CEBA loan forgiveness

Canada Emergency Wage Subsidy

12,052 
20,000 
3,446 

116 35,498 

Deficiency of revenues over expenses $ (54933) $ (4,886)

1 
See notes to financial information 



NICKEL PLATE CROSS COUNTRY SKI CLUB 
Statement of Changes in Net Assets 
Year Ended March 31, 2022 

Unrestricted Capital Assets
Fund 

Restricted 

Fund Fund 2022 2021 

Net assets - beginning of 
year 

Deficiency of revenues 90,891 $ 342,394 $ 2,500 $ 435,785 $ 440,671

Over expenses

Tangible capital asset
additions 

Amortization of tangible
capital assets

Transfer from restricted 

(54,933) (54,933) (4,886)

(23,901) 23,901 

73,445 (73,445)

funds 2,500 (2,500)
Net assets -end of year$ 88,002 $ 292,850 380,852 $ 435,785

See notes to financial information 
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